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Group Chief Executive Officer Kuwait Finance House l‘\?‘
Date: 16 December 2024 2024 o316 iUl
Ref: 10/10/783 /2024 2024/783/10/10 3Ly
To: Chief Executive Officer asxdl TR IT-s| VLN | AV |
Boursa Kuwait oSl Ao 550
Peace, Mercy and Blessings of Allah be upon you, iy | o> 59 eSle Ml

Subject: Disclosure of Material Information ayagadl Slaglall (e 7 Lad¥l g oo gl
Credit Ratings Commentary Issued by o slall Sl caddiadll
Fitch Ratings iy yadus ISy
With reference to the above and as part of Kuwait Finance House plAY e "elin” G eSdl igaddl s (40 Loy>g odel goasll I 3,La30

‘KFH' responsibility to comply with the requirements Article
(4-1-1/18) of Chapter 4 ‘Disclosure of Material Information’ of CMA
Executive Bylaws Rulebook 10 (Disclosure and Transparency),

Slaslall e rlas¥l) mldl Juadll e (18/1-1-4) 3lll clillaze
Ldeanll L e (A8laddly 7 Lasyl) jalall LS e (2052l

KFH would like to report the following: g Loy iy sy (JU Byl A
The report issued on 12 December 2024 of Fitch Ratings has: 12024 pawdd 12 gyl yoliall Loy a5 § jomils; ided A5 ald
1. Affirmed Rating of KFH as follows: i LS iy adias cudny 1

- Outlook at (Stable Outlook). (Bydiua) wie ddaiad | 3ylaill -

- The Long-Term Issuer Default Rating (IDR) at (A). (A) wie J2¥1 Aiglo Slal AL cLigll e suall 3yud cadias -

- The Short-Term Issuer Default Rating (IDR) at (F1). (F1) wie Jo¥1 5 a8 SlalAINL s Lagll e jusall 3)ud casiias -

- Government Support at (a). (a) wie g8l el Ciilias -
2. Upgraded Rating of KFH as follows: qen LeS iy cadiias ady 2
- The bank's Viability Rating (VR) from (bb+) to (bbb-). .(bbb-) JI (bb+) ¢ye el g (VR) lseiw! e 5yudll carlias -
No impact is expected on the KFH Financial Position. i JUI L e 85 g 3929 adgill e puads Ida
Attached is the Appendix (8) ‘Disclosure of Credit Rating Form' @ a8 Gl Cadiadl (e 2 Lad)l 2 3505" (8) 03, 3xle oS 3850
that has been submitted to CMA and Bahrain Bourse. s ey iyl Auo 5y / Boludly JUI 3ol Aiia / 35L) w933
Best Regards, plAsY 35l Jguds |glinasy

Abdulwahab Issa Al-Rushood 39 1 quie lagllue

Acting Group Chief Executive Offi A IS de gomall giudiall iyl
KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters CapSIl Ay 8 eyl 560 | petla )b ‘VQ,SHJ._»,-‘DIELH
Trade Registration No 26066 | Authorized, Issued and Paid Up Capital KD 1,710,844,747.700 WAV S ALEVEVY S e g asally saually 4y zpuall JUI Guly | Y1207 g5lall Jomidl @35
P.0.Box 24989, Safat 13110, Kuwait | T: +965 2245 5862 | T: +965 2242 9943 +4710 YYLY A4EY 2o | 4470 YY£0 OATY i | cgSIl 4 VYV slasall s YEAAS L po
F: +965 2241 3920 #4710 YYE) YAY- :a

E: corp@kfh.com | www.kfh.com www.kfh.com | corp@kfh.com : i,y i E
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16 December 2024

Kuwait Finance House (KFH)

Appendix (8)

Disclosure of Credit Rating Form

Credit Ratings Commentary Issued by
Fitch Ratings

2024 pouns 16

(i) GusSIl agudl s

(8) p3, 3xle

Syl Cisiiaill e 7 Ladll z3gas

o oball Glensyl cagdiadll
iy Jided AISy




Date:

Listed Company Name:

Ticker No.:

Entity Issues the Rating:

16 December 2024 2024 pous> 16 il
Kuwait Finance House (KFH) (in) GogSIl Jagall cay oyl a8, 201 el
108 108 gl o3,

Fitch Ratings il (S ISy tddgarl] 3yall 4z

Kuwait Finance House (KFH) "elin" SueSI) bgeddl Cu
Rating Category wdiiaill 48
: auiyazll
Category Action ey aall
Rating
Outlook Affirmed Rl igals ERITR RN
Stable ’ o
Long-Term Issuer Default Ratings - (LT IDR) Affirmed A Sulls J¥i absb SlalANL gl e yuall 5,08
Short-Term Issuer Default Ratings - (ST IDR) Affirmed F1 Culs ¥ Baiad Sl YL gl e juuall 508
Government Support Affirmed a Culis oSl pedl Cadias
Viability (VR) Upgrade bbb- o)) Sl e 5,440
Short-Term Issuer Default Ratings excluding T — £3 p J2¥ Sad SLIANL lighl e uall Byud
rade
Government Support - ST IDR (xgs) Pg & (095l pedl ¢lidzuly)

Rating Category

High Credit Quality

Adle aulassl 539>

‘A’ ratings denote expectations of low default risk. The capacity for
payment of financial commitments is considered strong. This capacity
may, nevertheless, be more vulnerable to adverse business or economic
conditions than is the case for higher ratings.

slagll aday lazy Lo 3 Laisie jbles cbdg JI A" cladacll 45
g 5yuall 5da (1555 uBg Augd AW SLalAYI slue e 55u8)l Dadg . lalAIYL
oo AwSlall 25laza¥l Cog lall of Aylaall o9 lally 3l Anpe AST olls

A Eladiazlf

F1 Highest Short-Term Credit Quality

S B ad Auilezif 5352 el F1

Indicates the strongest intrinsic capacity for timely payment of financial
commitments; may have an added “+" to denote any exceptionally strong
credit feature.

Lepll 8 I Ll sl e Apage 553 a3 JI F1 Csleadll
Sy s Aplassl patbas 40 ) 5oL "+ sl A8La) (Sasy el

Lh,'l...;.z.'.‘.l

bbb Good Fundamental Credit Quality

Buu> duwlul Ailazil 529> | bbb

‘bbb’ ratings denote good prospects for ongoing viability. The financial
institution’s fundamentals are adequate, such that there is a low risk that
it would have to rely on extraordinary support to avoid default. However,
adverse business or economic conditions are more likely to impair this
capacity.

0855 lpezad| e Aialgall 5yual) suus c¥lezs| ) bbb wladmzll ki
I Shaas ol passie Jlaisl dog dum (AdE AW Ll @bl
Ol mall e U3 ey IRV eligdl e cunal Glitzal ges (e slaze)

5yl ada Clas) ) AwSlall Alaall of Lolazd¥l d g lall g5

a Good Fundamental Credit Quality

B Asolus] Anlonil 539> a

Very high probability of external support being forthcoming. The potential
provider of support is very highly rated and has at least a high propensity
to support the financial institution in question,

Jle Castias, Jazall qeall aude Jams . Ll meddl Al 13> Alle Aullazs|
Al AW Al el Ale 4ty J3YI e duuly i

The modifiers “+” or “~* may be appended to a rating to denote relative
status within major rating categories. Such suffixes are not added to the
‘AAA' Long-Term IDR category, or to Long-Term IDR categories below
‘Bl

Slid ass dizgs e WYL Cagivazl] (4) ol () Jataddl olyd50 A3La1 Ses
e suall sxe Cadias a1d J) c3las ¥ olaelll sda Jis Auds)l Cailiadll
Jo¥ puad sladl e el e Cagdias clid J) ol c AAAUYI gk sl

B.a>ys 09s

® No impact is expected on KFH’s financial position.

Rating Effect on the Status of The Company aS,adl g Lol e duduadll lSad

celind JUISGA e il g 3g2g adgill oo putd @




Current Outlook

Adlell bzl 3,laclf

® Stable Outlook.

Translation of the Press Release or Executive Summary Skl ezl 5 Axeall il dox 3
peadl elin” g Sl dlgdl e juall Byud clidiar wSai @
il § uSais Lo g2y ¥l a5 13) (AuleSI) llaludl e Jaizd
(a) A2)ys wic 298l @eull
elighl e Huiall 3yud aiian) Byazwdl Lbdiull 5l WSa3 @
g S Algud (g3l uanl] "elin S Jab1 Al Ll
I(VR))WY' u\-ﬁ 5_)-\-&-" aals &i) U‘S"'! L

® KFH's IDRs reflect potential support from the Kuwaiti authorities,

as captured in its Government Support Rating (GSR) of ‘a".

® The Stable Outlook on KFH's Long-Term ID Reflects that on the
Kuwaiti sovereign rating.

® The upgrade of KFH's VR reflects:

An improved operating environment as captured by better
business conditions in some of its core markets, mainly UAE
and Turkiye.

An extended record of good performance while maintaining
risk under control.

The bank's leading Islamic banking franchise, improved
profitability, adequate asset quality and capitalization, as well
as strong funding and liquidity.

$ Jeadl Ay g5l s § Jasdle ga LeS Al Al uuns
LS9l Le¥ Lagaad c2bicl] Al (31gudl any

eloil § oylpaialy "elin" did> oAl szl ela¥l e uiall Jzeud!
oLzl

Bage Ayl iy lidl Busl I Al Adpall Aald¥l
gy Jigaill 5od (e Sund (AT Aol Joua|

Improved Operating Environment:

Fitch has revised KFH's operating environment score to
(bbb-) from (bb+), due to improved operating conditions in
some of the bank's strategic markets.

The score is one notch lower than the standard one for
domestically focused Kuwaiti banks, due to KFH's high
exposure to volatile markets, mainly Turkiye and Egypt. Fitch
expects the Kuwaiti operating environment to remain stable,
with a forecast real GDP growth of 3.1% in 2025.

B yatud| Adoa &3 aid)

dl (bbt) e "ein" J Abalddl Rl dsys Jhuah (Al culd
Blowdl Lamy @ 4lasll audl gl ums Jaas (bbb
i) A ) Al

AL oS il &slialll Aoyudl (e Buslg Ay JBT Ayl 5la piad
ey S0 BLASHY sy 239 « e Bgand | e 3855 (&I
aw Jlas ) dd &53133 yaay LSS Aolsg dudiia é"-ﬁai e
Gll wldl of Jf Sladgall adl tus Bydiuse AuligSIl Jeaddlf
2025 ale § %3.1 Awdy goitwn Ardxll Jloay!

® Leading Islamic Franchise:

KFH is the largest Islamic bank and the second-largest bank in
Kuwait by domestic assets (end-1H24: 30%). Its franchise
strengthened by the acquisition of the Ahli United Bank (AUB)
group in 2022.

s, al 4a6) ghl Bus! I Aadi¥l @

Lus e GusS eliy pST Gy cusSdl § adh] iy AST ga Melin”
& G ol pladll Jgual ;30 %30 dudgund! diias> aily) Aulxdl Jgsad!
il dcgama e odlgaiul 5329 (2024 ale o Sl asaill Al

A piall diladil 0 2022 § il o]




